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N.B 1) Question No.6 is compulsory.
2) Attempt any Three questions from the remaining. '
3) Figures to right indicate marks
Q.1 A) Explain the functions of an economic system. 6
B) Describe the classification of economic systems. 6
Q2 Define capitalism and explain the problems of capitalism with special
reference to U.S.A. 12
Q.3 A) Examine the role of government under capitalism.
B) Outline the features of the welfare state.
[ 2N .
Q4 Discuss the American Capitalism and merits of the American Capitalism. 12
Qb5 Comment on the following Marxian concepts. 12
A) Surplus value
B). Industrial Reserve Army.
Q.6 Write notes (any two) 14
1)  The Factors influencing the evolution of economic systems.
2) The Features of capitalism
3) Materialistic interpretation of history.
4) The Marxian Theory of Profit.
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